HMH: Explanation for the difference in audited financial statements of 2019 year on year
On 31 Mar 2020, Hai Minh Corporation explained the difference in audited financial statements of 2019 year on year as follows:

In audited separate financial statement of 2019 of the Company, profit after tax of 2019 decreased by 60%, equivalent to a decrease of VND 16,800,586,986, year on year.

Main reason: financial profit of 2019 fell very deeply, decreasing by 73%, equivalent to a decrease of VND 31.34 billion; financial revenue of 2019 decreased year on year because in 2018, the Company recorded the profit from selling capital in joint ventures and associates, etc. with the corresponding amount. Main business activities of the Company in 2019 had more positive changes than in 2018; specifically, revenue increased highly (increasing by VND 6.7 billion); and gross profit spike (increasing by VND 4.7 billion) year on year. However, profit from the main business, although increasing, was not sufficient to offset the decrease in financial profit mentioned as above.
In consolidated financial statement of 2019 of the Company, profit after tax of 2019 increased by 4%, equivalent to an increase of VND 451,303,940, year on year. Main business activities of the Company in 2019 had more positive changes than in 2018; specifically, gross profit spike (increasing by 42%, equivalent to an increase of VND 5.7 billion). The increase in financial profit was sufficient to offset the decrease in profit from financial activities (as the reason recorded as above) and other activities.
